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POWER PURCHASE AGREEMENT

| ' BETWEEN

i SOUTHERN POWER DISTRIBUTION COMPANY OF A.P. LIMITED
| AND

M/S. POONAWALLA SHARES & SECURITIES PVT LTD

TEE

This Power Purchase Agreement (the “Agreement”} entered into this day of
February, 2017 between Southern Power Distribution Company of AP Limited
(DI%COM), incorporated by the Government of Andhra Pradesh in accordance
with the Andhra Pradesh Electricity Reform Act 1998 (Act No.30 of 1998), under
the provisions of Companies Act, 1956, having its office at 19-13-65/A,
Ragavendra Nagar, Kesavayana Gunta, Tiruchanoor Road Tirupati, Pin -
517501,AP, India, hereinafter referred to as the “DISCOM” { which expression
shdll, unless repugnant to the context or meaning thereof, include its successors
and assigns) as first party, and M/s. Poonawalla Shares & Securities Pyt Ltd,
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@ cempany incorporaied under companies Act, 1956, having registered office at
Sarosh Bhavan, 16-B\1, Dr. Ambedkar Road, Pune - 411007 India, hereinafter
referred to as the “Wind Power Producer” (which expression shall, unless
fepugnant to the con-text or meaning thereof, include its successors and
assigns) as second party. o

2. WHEREAS, the Wind Power Producer isf setting up the New and Renewable Energy
Project ie., the 4.9 Mw capacity Wind p(_j:wer project at Beluguppa in Anantapuram
District, Andhra Pradesh (hereafter called the Project,) with a proposal of 0.021 MW for
Auxiliary Consumption and 4.179 MW for éxport to grid for Sale to DISCOM as detajled
in Schedule 1 attached herewith, and New and Renewable Energy Development
Corporation of Andhra Pradesh Limited hereafter referred to as M /8 NREDCAP hag
accorded approval to the said project in their proceedings No. NREDCAP
/WE/AxiS/503/2016, dt.30.05.2016, NREDCAP /WE/Axis/503/2016 dt.23.12.2016
and the Wind Power Producer has entered into an Agreement with NREDCAP on

06.06.2016 & 23.12.2016 and the copies whereof are attached herewith as Schedule-!i
and Schedule 11 respectively; _

3. WHEREAS, it has been agreed that ‘the Project will be designed, engineered
and constructed and operated by or on fbehalf of the Wind Power Producer or its

successors with reasonable diligence subject to all applicable Indian laws, rules,
regulations and orders having the force of law;

4. Whereas, the proposed Project is'béing setup under cluster of Wind power
projects proposed at Be].uguppa in Anafflt&puraﬂq District and will be connected
to Extra High Voltage (EHV) Pooling Substation to be built for power evacuation
from Wind power projects. The Project will share a common metering at line
isolator on outgoing feeder on High Voltage (HV) side of the Pooling Substation
along with other Wind power projects.. The Project will also have a separate
metering at Project’s switchyard, S

5. The terms and conditions of the Agfeem,ent are subject {o the provisions of the
Electricity Act, 2003 (36 of 2003) and the amendments made to the act from
time to time, and also subject to regulation by the APERC.

6. Now ther_ef‘_(')re,‘;',in 'éonsidcrétion‘.“bf;‘fhé foregoing premises and their mutual

covenants h'ereifﬁ‘, and for other vaiﬁable consideration, the receipt and
sufficiency of whic¢h are acknowledged; the parties hereto, Intending to be legally
bound hereby: agree as follows: R
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ARTICLE 1

DEFINITIONS

As used in thig Agreement, the foliowing terms shall have (je meanings seft for(h

herein below. Defined terms of singular number shall include the plural and
vice-versa,

1.1 APTRANSCO: Transrission Corporation of Andhra Pradesh Limited,
ncorporated by the Governmeny of Andhra Pradesh.,

1.2 Billing Date: means the fifth (9th) day after the Meter Reading Date.

[.3 Billing Month: means the period tommencing from 25tk of the calendar
month and ending on the 24th of the next calendar month.

1.4 Commercial Operation Date (COD): means, wiih espect to  each
Generating unit, the date on which such Uenerating unit is declared by the Wind
Power Producer to be operational, provided that the Wind Power Producer shall
not declare a Generating unir to be operational untii such Generating unit has
comipieted its performance acceptance test as per standards Preseribed,

Explanation: in respect of Non-conventioha] based power projects ‘the date of
synchronisation of the first unit of the project wilt be treated as the Commercia]
Operation Date of the project, '

£.5 Delivered Energy: means, with respect 10 any Bii]ing,Month, the kilo watt
hours (kWhj of electrical energy generated by the Project and delivered to the
DISCOM at the interconnection Point asg defined in Articie 1. 10, as measured by
the common Cnergy meter at the Interconnection Point during that Billing
Month, Ag indicated in the preamble, ihe delivered energy recorded by the
common meter shall be sum of energy delivered by all Wind power projects
connected to the Pooling Substation.

Explanation 1: yor the purpose of clarification, Delivered Energy, excludes all
CNErgy consumed in the Project, by the main plant and cquipment, lighting and
other loads of the Project from the cnergy generated and as recorded by energy
meter at Interconnection Point, '

Explanation 2. The delivered energy in g Billing Month shall be limited tqg the
¢nergyv calculated based on the Capacity agreed for export 1o network for sale to
DISCOM as mentioned in Preamble ang Schedule - 1, multiplied with numbes of
hours and fraction thereof the projecr is in Operation auring that biliing month.
In case any excess energy is delivered no payment shall be made tor the same.

Explanation 3: The Delivered Energy will pe equal to'energy recorded by rhe

A

mdividual meter at Project’s switchyard minys apportioned l((lk/ lnsses from
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Project’s switchyard 1o interconnection seimi and shall be calculated ay per the
formula mention ed belew:

Delivered Energy = x1 - (X1 5 Z w)
Where
X1 is the reading of the CReTgy meter installed at the Project’s switchyard.

Z% is the line loss neurred in the transmission Jine between the Project and the
Pooling Substation and shall be:

(XI+ X2+ X3+ X9+ o Y
R e X 100
(XI+X2+ X3+ x4+ )
Where

¥ is the reading of the tommen energy meter installed at interconnection point.
X1, X2, X3, X4 ete. are the readings of the CRErgy meters installed at the various
individual Wind power projects being developed / Proposed to be get up in the
area and connected to the Pooling Substation.

1.6 Due Date of Payment: meansg the date on which the amount payable by the
DISCOM to the Wind Power Producer hereunder for Delivered Energy, if any,
supplied during a Billing Month becomes due for bpayment, which date shal] be
thirty (30 days from the Meter Reading Date provided the bil] is received by
DISCOM within 5 days from Meter Reading Date, and in the case of any

supplemental or other bill or claim, if any, the due date of ﬁaymem shall be
thirty (30 days from the date of the presentation of such bij or claim to the
designated officer of the DISCOM.

1.7 Financial Year: shal] nmean, with respect to the initial Fiscal Year, the period
beginning on the Commercial Operation Date and ending af 12.00 mudnight on
the following March 31. Each successive Financial Year shall begin on April 1
and end on the following March 31, except that the final Fiscal Year shall end on
the date of expiry of the Term or on termination of this Agreement, whichever is
earlier. '

1.8 Installed Capacity: means the total rateq capacity in MW of 41 the Wind
Energy Generators installed by the Wing Power Produycer.

1.9 Interconnc}cticn Facilities: means all the equlipment  ard facilines,

including, hut not hmited 1o, al) metering facilities, switchgear, substation

faci].ii;ies,'transmission ines and related infra.struct:ur-e, to be nsialied at ‘the

voltage specified in Article 1.20 at the Wind Power Producer's eXpense from time
For Poonowallg Shores & Secpritigs pyt. Itd. 4 :
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W ume throughout the 1erm ol this Agrecment, neeessary to enable the DISCOM
Lo cconomically, rehably and safely receive Delivered Energy from the Project in
accordance with the terms of this Agreement. As indicated in the preamble, the
interconnection facilities beyond Project’s switchyard shall be common for Wind
Power Producer and other Wind POWET  projects connected to the Pooling
Substation, : -

1.10 Interconnection Point: means the line isolator on outgoing feeder on HV
side of the pooling sub-station Le., the sub-station al project site of wind farm
which consistg of step-up i:ransformer(s}) and associated switchgear and to the
LV side of which, multiple génerating unit(s} ie., wind turbine generators are
connected,

1.1l Meter Reading Date: means mid-day (i.c., noon) of the 24th (twenty-
fourth) day of each calendar month, at the Interconnection Point.

1.12 Metering Point: means points where metering shall be provided for Project
and shall be as follows:

(1) Common meter provided at the Interconnection Point for purposes of
recording of Delivered Energy of the Project;

(li) Individual meter provided at Project’s switchyard;

(ii) Metering point shall include tw('): separate sets of 0.2 /0.2S class accuracy
clectronic tri-vector meters as specified in Article 4.1, main meter installed by
the Wind Power Producer and the check meter installed by the DISCOM and
both sealed by the DISCOM, having facilities to record both export and import of
electricity to / from the grid. . :

attached herewith and includes ,the.mcjtering system.

1.14 Prudent Utility Practices: means those practices, methods, techniques
and standards, thaf are generally aqéépted for use in electric utility industries

utility engineering andoperations to design, engineer, construct, test, operate
and maintain equipment lawfully, safely, efficiently and economically as
appIicabi”e_ to power stations of the siz€, service and type of the Project, and that
generally conform to the manufacfurers’ operation and maintenanceg guidelines.
For Poonawalia Shores & Securitjes
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115 Pooling or Receiving Substation: Means  33/220 KV Substation
comstructed, owned and maintained by the W ind Power Producer at Beluguppa
i Anantapuram District for the sole purpose of evacuating energy generated by
the Project to the Grid System and for facilitating interconnection between the
transmission lines emanating from the Project and the Grid System. As indicated
in the Preamble, the Pooling Substation will be common for all Wind power
projects connected to the Pooling Substation.

1.16 SLDC: means the State Load Dispatch Centre as notified by the State
Government under the provisions of the Electricity Act 2003.

1.17 System Emergency: means a condition alfecting the APTRANSCO’s/
DISCOM’s electrical network which threatens the safe and reliable operation of
such system or which is likely to result in the disruption of safe, adequate and
continuous electric supply by the APTRANSCO/ DISCOM, or which endangers
life or property, which condition is affected or aggravated by the continued
delivery of Delivered Energy from the Project,

active energy generated and 90 paise per KVARh for total drawl] if reactive energy
drawn is more than 10% of net active energy generated. The above mentioned
rates are subject to revision as per APERC orders from time to time. The reactive
power drawn as recorded by meters at interconnection point includes the

Explanation 1: Induction generators used in Wind Farms draw reactive power
from grid during generator mode and motor mode.

Explanation 2; Surcharge on reactive power drawn by Wind Farms will be levied
on the Wind Power Producer.,

turbine generator and auxiliary equipment, and facilities forming part of the
project and when used in relation to electrical tnergy, means kilo watt hour

1.20 Voltage of Delivery: means the voltage at which the electrical energy
generated by the project is required to be delivered to the APTRANSCO at the
Interconnection Point and the Voltage of Delivery is as detajled below:

For Poonowalla Shares & Securitfeshyt. Lid.
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At 33 KV level:

(Note: Insert Table A or Table B whichever

is applicable)

TABLE - A

. Project interfacing |  Specified type of | Proposed Wind |
,; From | To | AAAC Conductor pPower capacity on
S N ——.ls12e) | "each 33KV Iine |

| Wind
1

- - e ———— e im._..“ﬂ
| Existing 33/11 |

—99sqmm T T

project | KV DISCOM SS 100 sqmm 10 MW+
ﬁ!_mm_ | _150sqmm | e
‘Wind " EHT Pooling 88 e S 8MwW T
project or existing EHT | e 100 sqmm T T Sy

|

; L APTRANSCO S8

- * Capacity is restricted considering |
1

150 sgmm | A7 Mwr
DISCOM S8

ess load availability in

- As amended vide Commission’s order dated 11-07-2012 in 0.P.No. 7 of

?___2_9.1._.21.‘?éiﬁ’i&hi‘?ﬁ&[i@i@i@ﬂ;@@:?

J

t -

TABLE - B

At EHT level; )

.. Project interfacing  EHT Level | Propose d Wind power
______ From To e[ Capacity
Pooling 88 Existing , 132 KV ()  Up to 50 MW on SC

|
!
!

!
|
!
L.

APTRANSCO EHT
| S5

Line
(1)) Above 50 MW to 100
_ MW on DC Line_

3%ﬂ...%E?Egllﬁéilﬁﬁ.Y%iiEbﬁiS.@.@ﬂLl_lir_EXA

|
Peoling S5 | Bxisting ST a0k T Above 100 MW
i APTRANSCO EMHT | . |

This Project will generate clectrical energy

at 620 Volts, which will be
stepped up to 33 KV at Project’s switchyard. The electrical energy will be
further stepped up from 33 KV to 220 kv at Pooling Substation and
delivered to the grid. (and to construct 220 KV pooling statior; at
generating site shall connect radially to LV bus of upcoming 400/220 KV
Uravakonda S8.) :

1.21 All other words and expressions, used herein and not defined herein
but defined in Indian Electricity Rules 1956, AP Electricity Reform Act,
1998 and the Electricity Act, 2003 shall have the meanings respectively
assigned to them in the said Acts,
For Posnowalla Shares & SecurftiegPyt. L1d. o
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ARTICLE 2
PURCHASE o DELIVERED ENERGY AND TARIFF

All the Delivered Energy at the intercomlection point for sale 1o DISCOM
wWill be purchased ai the tariff provided for in Article 2.2 from and after the
date of Commercia) Operation of the Project. Title to Delivered Energy
Parchased shajl pass from the Wipg Power Praducer to the DISCOM at the
Iriterconnection Point.

The Wind Power Producer shaj be paid tarif tor energy delivered at the
interconnection point for sale to DISCOM, which shall be firm at Rs.4.84
Per unmit without c:onsidéring Acceierated Depreciation for a period of 25
Years from the Commercia] Operation Date (COD) as per APERC order
dated 26.03.2016 in O.P. No. 13 of 2016,

Tariff Determined under these regulations shaj) be exclusive of taxes and
d‘ul‘ies as may be levied by the Government. '

Provided that the raxes and duties levied by the Government shall be
allowed as bass through on actually incurred basis.

Income tax/ MAT is a pass through and ig t¢ be paid by the Distribution
Licensees to the developer upon receipt of the claim from the dev‘eloper.
This is over and above the tariff determination made here in.

Electricity Duty is a Pass through and ig to be paid by the Distribution
Licensees to the developer upon receipt of the claim from the deveioper.,
This is over ang above the tarify deterrnination made herein.

Where in any Billing menth, the €nergy supplied by the DISCOM to the
Wind Power Producer as 4 bilatera] arrangement to maintain the
Auxiliaries in the power plant in situations of on-generation of power,

applicable to High Tension Category-I Consumers. For this Purpose, the
maximum demand specified in such DISCOM’s Tariff shall be Computed by

dividing the amount of syuch energy supplied by the DIsCom by hours of
draw! of power frorn the grid in the Month,

Explanation: The Wind plants during the plant shut down periods sha)l
draw the energy from DISCOM only for the cssential loads not exceeding
auxiliary consumption.

-~

* For Poonawalla Shares & Securjtie t.'Lid. CH%EF GENERAL MANAGER
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ARTICLE 3
II\ITERCONNECTION FACILITIES

3.1 Upon receipt of g requisition  from the Wing Power Producer, the
APTRANSCO  andg DISCOM  wil Prepare  an  estimate for arranging
inu-?rconnection facilities for POWer evacuation a¢ the voltage leve] ag per
Article 1.20. The Wind Power Producer have o bear the entire cost of the
interconnection facilities ag Per the sanctioned ¢stimate. The APTRANSCO
and DISCOM shall evaluate, design, and install the Interconnection
Facilities ang perform aij work, at the Wing Power Producer’s exXpense,
necessary to economically, reliably and safely connect the grid system 10 the
Project switch yard.

3.2 APTRANSCO and DISCOM may also permit the Wind Power Producer to
eXecute the Interconnection facilities for POWer evacuation ag per the

¢xpenditure shgl] have to he borne by the Wind Power Producer, The

maintenance work on the Generating units has to be done in coordination
with the APTRANSCO and DISCOM.

3.4 The Wind Power Producer shall agree to pay to the DISCOM, on or before
signing of this Agreement, at the rate of Rs.37,000/- per MW of Installed

requisite reactive pPower to the Grid System.

APTRANSCO and /or DISCOM shall install the capacitors of required

capacity, at the substation of the APTRANSCO and/or DISCOM before
tommercial operation date of the project. :

€ to the category of consumers of the
Producer belongs, provided separate
uired under the Terms and Conditiong

CHIZE GERERAL MANAGER
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ARTICLE q
METERING AND PROTECTION

4.1 The Wind Power Produycer shall insta]] main meters of Static type 0.2 / 0.25
class accuracy at the Metering Point and the DISCOM shall insta]] check meters
ol Statie type at the same point and of the Same accuracy. The main meters and
check meters will cach consist of 4 pair of export and IMport meters with facility
for recording meter readings using Meter Recording Instrument. poy the purpose
of uniformity the Wind Power Producer shajj follow metering specifications ag
developed by the DISCOM from time to time,

4.2 All of the melers required 1o pe mstalled pursuant to Article 4.1 above shall
be jointly mspected and scaled on behalr of both parties and shall not pe

4.3 The meter readings from the main meters wij] form the basis of billing, 11 any
of the meters required to be installed pursuant to Article 4.1 above are found to
be registering inaccurately the affected meter will be immediately be replaced.

meter/meters beyond the limits for such meter but no such €rror is indicated in
the torresponding check meter/meters, billing for the month will be done on the

basis of the reading on the check meter/meters and the main meter will be
replaced jmmediately.

as the error to be applied for corrgetion .

Hé Shares & Securitie
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47 both the main and cheek Meers faid w record Or i any of the PT fuses are
Blown our. then the nergy will he computed on g mMutually agreeginge basis for
that period of defeer,

4.8 The main and check meters shall be tested and calibrated once In a
Financia] year uulizing 4 Standard Meter. The Standard Meter shaj be
calibrated once iy €Very year ar the approved Labor‘atory by Government of India
/ Government of Andhra Fradesh, ag per Terms ang Conditions of supply.

4.9 All main and check meters tests shall be Jointly conducted by the authorized
Fepresentatives of both partics and the resyltg and correction S0 arrived ar
muatuaily will he dapplicable angd binding on both the parties,

4.10 On the Meter Reading Date of eqch month, meter readings shal be taken

(and an acknowledgement thereof signec) by the authorized Fepresentatives of
both parties.

411 Within six (6) months ollowing the €xecution of thig Agreerment, the Wind
Power Producer and the DISCOM shall Mutually agree (0 technical and
performance specifications (inchuding, pyt not  limited to, the metering
configuration for the Projecy) concerning the design and operation of the tacilities
required to be installed by the Wind Power Producer in order for the Wind Power
Producer 1o Operate in paralle] with the grid, T.héreafter, &ny change in such
specifications shal) be subject to mutual agreement of the parties

4.12 The Project shall be Operated and maintained in accordance with good and
generally accepted atility standards  with respect to synchronizing, voltage,
I‘requency and reactive Power control, .

4.13 Voltage regulation shal] be Such as to enabje continued paralleling and
synchronisation with the network voltage at the point of intt‘:.r‘connection.

4.14 The Cquipment of the Wind Power Producer shall he designed for
fluctuations in the frequency within limits of -5% and +3v, of the standard
frequency of 50 cycles per second. '

4.15 The Wind Power developer shajj ensure that the bower fdctor of the power

delivered 1o the DISCOM ;g maintained as per the APERC/CEA/CERC norms
from the time 1o time.

4.16 Any change in rupturing Capacity of switch--gear, setfings of the relays, etc.,
shall be subject to approval of the DISCOM.

4.17 As the Project's generator may carry faul currents that may cceur on the
grid, the Wingd Power Producer shall provide adequate generator and switchgear
protection against sych faults. The DISCOM is ney regponsible for damage, if
any, caused to the Project's geperator and affjed Cipment QuUring paca . je|
operation of the senerator with ghe oricl
For Poonawallg Shares & Secugyi Ad 0
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108 The Wind Poyee Prodacer shall make 800 Taith, effo e
Project iy SUCh a manper as 1o avoid

I‘h.lc:tua[t.i()z’xs and t.Jist‘urbances o the
APTRANSC () s / DISCOM’s network: dye

to paralle] OPCration with (he network

419 The Wind Power Producer shall control and operate the Project ag per

Prizcdeny Utility Practices. The DISCoOM shall only be entitied to fequest the Wing
Power Producer (o reduce elecrrie power and energy deliverieg from the Project
during g System Emerg’em:y, and then only to the extent that in the DIsComs
reascnahble Judgment Such a reduction wif] alleviate the Ccmergency, The DISCOM
snall give the Wind Power Producer »g much advance notice of sych & reduction
aS 15 praclica ble under the circun‘lsl,agmces ana shajl yge all feasonable efforig to
remedy the Circumstance causing the reduction g S00n  as possible. Any
reduction required of the Wind Power Producer hereunder shall be implemented
IN a manner consistent with safe Operating proceduresg.

| L

ER
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ARTICLE 5
BILLING AND PAYMENT

3.1 For Delivered Energy Purchased, Wind Power Producer shall furnish a bill to
the DISCOM calculated ar the rate provided for in Article 2.2, in such form as
may be my tually agreed between the DISCOM and the Wind Power Producer, for
the billing month on or hefore the 5th working day following the Meter Reading

5.2 For payment of bills of the generating Company through ietter of credit, a
rebate of 2 9, shall be allowed.

one month of Presentation of bills by the generating COmpany, a rebate of 1%
shall be allowed,

ANy payment made beyond the due date of payment, DISCOM shall pay interest
at existing SBI base rates plus one pereent and in case this rate ig reduced, such
reduced rate g applicable from the date of reduction.

3.3 The DISCOM shall pay the hill on monthly basis ag per Article 5.1

a. However Letter of Credit sha]] not be invoked for any disputed hj] amount,

5.5 Direct Payment; Wind developer shalj submit bills for the energy delivered
during the billing period as per the provision of this ppa and there upon
DISCOMs shal make payment for the eligible bi]] amount by the due date of
payment.

2.6 Billing disputes: The DISCOM shaj) pay the bills of Wind Power Producer
Promptly subject to the clauses 5.1 and 5.2 aboye,

The DISCOM shall notify Wind Power Producer in respect of any disallowed

Producer shajj immediately take up issye with all relevant information with
DISCOM  which shall be rectified by the DISCoM, if found satisfactory.
Otherwise notify its (DISCOM’S) rejection of the disputed claim Wwithin reasonable
time with reasons therefor. The dispute may also be decided by mutual
agreement, If the resolution of any dispute requires the DISCOM to reimburse
Wind Power Producer, the amount to be reimbursed shall bear Interest at SRJ
base rateg plus one percent and in case this rate ig reduced, such reduced rate

is applicable from the date of reduction from the date of disallowance 1o the date
of reimbursement. h/

For Pooriaualy Shgres 4 ities Pyt, 1g, 13 CHIEF GENERAL MANAGER

P& MM & IPC

AP&{-Bﬁi?f TR T R AR



5.7 Al pavments by the |

DISCOM 16 Wind p
made (o such ad

ower Producer )
dress as ma

ereunder shall be
¥ be designated by Wind p

ower Producer to the
DISCOM in Writing from time to time, .
Address : M/s, Poonawalla Shares & Securities Pyt Ltd
Sarosh Bhayan, 16-B/1
Dr. Ambedkar Road, Pune - 411007 India
Telephone : 020 26100323 / 09922940218
Fax | S
Email

: santosh.tu_pe@seruminstitute.com

L
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ARTICLE ¢
UNDERTAKIN G

G.1 The Wind Power Producer shall bhe responsible:

(i} For Proper maintenance of the project in accordance with established prudent
utility practices.

1} For operation majntenance, overhaul of the diant, equi ment, works Switeh
L ] 3 i I ] B

yard and fransmission lines and equipmen up t¢ the mrcrczonnecszjon Point of

the project in close coordination with the DISCOM.

(i1} The Wind Power Producer shall furnish the generation and maintenance
schedules CVery year,

v} For Makmg g} Payments on aceccunt of any laxes, cess, duties or levies
imposed by any Government op competent statutory authority on the land,
equipment, material or works of the project or on the Cnergy generated or
consumed by the project or the Wind Power Producer or op the income or assets
of the Wind Power Producer, '

v) For obtaining necessary approvals, permits or licences for voperation of the
project and saje of energy tq DISCOM there from under the provision of the
relevant laws.

(vi) The Wing Power Producer have 1o comply with the Provisions of the Ap Code
of Technical Interface (Grid Code).

(vii) For achieving Commercial Operation Date within two years from the date of
signing of the Agreement, ' ' '

(viii} For seeking  approval of APTRANSCO and  DISCOM  ip respect of
Interconnection Facilities, Pooling Subststion and Synchronization of the Project
with grid, ' ‘

(ix) The Wind Power Producer shall root dismantle ang take away project
machinery and interconnection'faciiiues during the pPpa term. :

(%) After 25th year of the operation from Commercial Cperation Date, if plant
continues to operate, the DISCOM shall have the first right of refusal on power

burchase from the Wind power plant. The tariff neyond 25th year shall be ag
mutually agreed by both the parties, subject to approval of APERC.

(%) Sharing of Clean Development Mechanism (CDM) benefits: The Proceeds of
Ccarbon credit from approved CDhM Project shal; be shared betweern generating
company and concerned beneficiaries in the following manper namely,

X

For Poonawalis Shares g Secyriffes Pvi. Lig. SERAL MANAGER
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roy

(@) TOCYS of riye BIOss proceeds o account of ChHn benelits is 1o be retained
v the Project developer in (he first year afrer the date of Commercial
Operation of the generaiing starion

(D) In the second year, the share of the beneficiaries shall be 10 v, which
shall be Progressively increased by 10%, every year ll it reaches SC%, where
alter the proceeds shall be shared in equal proportion, by the generating
company and the beneficiaries,

6.2 The DISCOM agrecs:

(1) To make all .I'GEISOI':&bIC efforts for making arrangements for cvacuation of
power from the project to he completed prior to the Commercial Operation Date
of the Projecry subject to Article 3.

(1) For purchase of Delivered Energy frem the project as per section 2.9

(i) To co-ordinate with APTRANSCO and assist the Wind Power Progucer 11
obtaining approval for the interconnection facilities where the interconnectjon 18
al 132 KV or above voliages, for synchronization, Commercia] Operarion, regular
operation ete., g required by the Wind Power Producer,

1

For Pooncwali Shares g Securitied Pvt. Ltg.

T8 BT & 1PC
Authorised Signatory APEPDCL o TIRUPATI
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ARTICLE 7
DURATION oF AGREEMENT
This Agreement shall be effective Upon its execution and delivery thereof between
parties hereto and shal) continue in force from the Commercial Operation Date
(COD) and until the twenty {ifth (25th) anniversary that is for a period of twenty
five years from the Commercial Operation Date (COD).

renewed for such further period of time and on such terms ¢ > 1t

incentives/conditions envisaged in the Articles of this Agreement are subject to

modification from time to time as per the directions of APERC,

For Poonavalla Shares & Secyit Pvt. [td, CHIEF GENERAL MANAGER

oo &IPS
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ARTICLE 8

NOTICES
8.1 Except as otherwise expressly pr‘oﬁided in this Agreement, all notices or
other communications which are requiired or permitted hereunder shall be in
writing and sufficient if delivered persﬁonally or sent by registered or certified
mail, email or fax addressed as fo'llows:
If to the Wind Power Prbducer: o

Attention : M/s. Poonawalla Shares & Securities Pvt Ltd
Sarosh Bhavan, 16-B\ 1,
Dr. Ambedkar Road, Pune - 411001 India

Telephone 0 020 26100323 / 09922940218
Fax : ,
Email ; santosh.tupe@seruminstitute.com

If to the DISCOM: -
Attention i Chief General Manager, (IPC & P&MM)

APSPDCL,
19-13-65-A, Corporate Office,
Ragavendra Nagar, Kesavayana Gunta,

Tiruchanoor Rd, Tirupati - AP, India - 517501

Fax No. 1 0877-2237407 -
Telephone No, : 0877-2237407
Emalil id : gmipcspdel@gmail.com

8.2 All notices or communications given by email, fax shall be confirmed by
depositing a copy of the same in. the post office in an envelope properly
addressed to the appropriate party for delivery by registered or certified mail. All
notices shall be deemed delivered upon receipt, including notices given by email,
fax regardless of the date the confirmation of such notice is received.

8.3 Any party may by written notice change the address and/or addresses to

which such notices and communications to it are to be delivered or mailed.

L I

For Poonawalln Shares & &eéu iti Pvt.'Ltd.

CHIEF GENERAL MANAGER
nuttr G P & M & IPC
Aelhorsod Slgnator APSPDCL 1 TIRUPATI
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ARTICLE 9
DEFA{LT

9.1 The Wind Fower Producer shall achiove Commiercia) Operation Date within
two vears from the date of signing of the Agreement, default of which, the
Agreement is liable for termination and the samne can be done at the option of
DISCOM with due notice.

9.2 In the event, DISCOM commits g breach of any of the terras of this
Agreement, the Wind .Power Producer shall be entitled 1o specific performance of
this Agreement or claim such damages as would be available under Law or both,
at its option, by giving 30 days notice tc DISCOM,

9.3 In the event, Wind Power Producer commits a breach of any of the terms of
this Agreement, the DISCOM_shall be entitled to specific performance of this
Agreement or claim such damagcs as would be available under Law or both, ar
its option, by giving 30 days notice to Wind Power Producer.

9.4 If the default continues for & perod of 30 days or more, cither party will have
a right 1o issue a preliminary notice for termination of this Agreement. It the
default is not cured within 30 days thereafter, either party can terminate this
Agreement and can claim damages at its option.

9.5 In the event of cancellation of the Projzct allotted to the Wind Power Producer
by NREDCAP {or any reason, the PPA’ 'w.ith DISCCM will automatically get
cancelled; -

For Poonawalio Shares & cacyrifieg Pyt Lid
e ! i
Authorsed Signefor CHIEF GENERAL MANAGER

P& 8 & IPC
APSBDOL 1 TIRLIDATI
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ARTICLE 10
DISPUTE RESOLUTION
16,1 Eack Parryv ghiall designate in WIiting to the siher RACY 5 representative
K g 2 ] . H

Wi shall he authc:'r:'zed to resolve any deDUI,C arising unger this A reement in
. L & g
ail GC]U“'.E{b]C manner,

10.2. R ollowing notice by one Party to the other setting ot the barticulars of the
dispute, if the designared Tepresentatives, gy unable to regolye a dispute under
this Agreement within 15 days, such dispute shalj be referred by such
representatives to g senior officer designated by the Wind Power Produycer and a
senior officer designatec by the HISCO’M, respectively, who shal] attempt to

resolve the dispute within a f'urther'period of 15 days.

1G.3. The Parties hereto agree 1o use their hegt efforts to attémpt L0 resolve g]]
disputes arising hereundes promptly, equitably and in good faith and further
agree to provide each other with r'casonable access during normai business
hours 1o any and al non-privileged records, information and data pertaining to
any suck dispure,

10.4 Failing resolution of the disp;.:t.e n terms of the above provisions Or even
otherwise, any party may approach the Ap Electricity Reguatory Commissior to
adjudicate upon the dispute in termsg of Section 86 1) () of Electricity Act, 2003.

For Poonaweile Shares & Sec Pvt. Ltd. S ‘
' CHIEF GENERAL MANAGER
P& M & IPC

Authorised Signotory APSPEGL & TIRUPAT
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ARTICLE 11
SPECIAL PROVISIONS

1.1 The waiver of any breach or failure to enforee any of the lerms, covenants
or conditions of thig Agreement shall not in any way affect, limit, modify or waive
the future enforcement of such terms, covenants or conditions.

11.2 No oral or written modification of this Agreement either before or after its
execution shall be of any force or effect unless such modification is in writing
and signed by the duly authorized fepresentatives of the Wind Power Producer
and the DISCOM, subject to the condition that any further modification of the
Agreement shall be done only with the prior approval of Andhra Pradesh
Electricity Regulatory Commission. However, the amendments to the Agreement
as per the respective orders of APERC from time to time shall be carried out.

“

11.3 However, in respect of power Cvacuation, the voltage levels for interfacing
with grid wil] be as per Article 1.20. The cost of Interconnection facilities has to

provisions or relinquishment of any such rights but the same shall continue in
full force and effect,

11.8 The headings contained herein are includeqd solely for the convenicnce of

the parties and are not to be used as a basis for interpreting the various sections
of this Agreement.

11.9 The parties each agree 1o act ip good faith in implementing the terms and
conditions of this Agreement and \n tarrymg out their respeglive obligations
hereunder,

For Poanaweulln Shares & Secubitifs Pvt. légf CHIEF GENERAL WANAGER
P

/ & WM & IPC

o o APSPDGL :: TIRUPATI
Autherised Signaory



PEAO I the every of the merger or Fe-organisation of DISCOM, if the resulting
Cnuty is able 1o periorm DISCOMs obligations hercunder in 1o less a manner
than DISCOM, the resulting entity shall take the right ang responsibility for
performance of Dj SCOM’s obligations.

1111 In the event of the merger or re-organisation of Wind Power Producer if the
resulting entity s able to perform Wind Power Producer’s obligationg hereunder
In no less g manner than Wind Power Producer, the resulting entity shall take
the right and responsibility  for performance  of Wind Power Producer’s
obligations,

MANAGER
CHIEE GENERAL

5 P & 3 & IPC
fart S APOPDCL 1 TIRUPATI
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IN WEPNE

caused this Agreemen Lo

above

WITNESS
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WITNESS
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WHIEREQR,

the Wind Power Producer ana the DISCOM lave

be execvied as of the date and e year first set forth

For and behalf of
SOUTHERN POWER DES‘?‘R};BUTION COMPANY

oF A.P.LIMITED
i

N
CHIEF GENERAL MANAGER
PR & IR

TIRLIPATY

AFSPGCL

By:
Its:

For and behalf of
M/8S, Poorawalla Shares & Securities Pvt Ltd

For Pusnuwaila Shares & Segbrities Pyt 1td.

.
Authorlsed Signatory
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SCHEDULE ]
Particulars of the Project
(Referred to in the Preamble to the Agreement)

Name of the Project " Location No. of Wind | Capacity Power
Energy of the export fo
Converters Project® the Grid
In MW In MW
M/s. Poonawalla | Beluguppa in Anantapuram | 2( 2.1 MW 4.2 4.179
Shares & District Each)
Securities Pyt Ltd _
Location No. Survey No.
BLG-108 352, 353,354,356,358
BLG-109 110

©Out of 4.2 MW, 0.021 MW is for Auxiliary Consumption and 4.179 MW is for
export to grid for sale to DISCOM,

SCHEDULE - 11
(Copy of sanction proceedings. from NREDCAP to the Company)

SCHEDULE - 111
(Copy of agreement entered into by the Company with NREDCAP)

| o SCHEDULE - 1v
Annexure - I to the Commission’s order dated 30-03-2010 in O.P.No. 40 of

2010 and Commission’s order dated 11-07-2012 in O.P.No.7 of 2012 and

letter ‘dated 04-06-2014 & Regulation No. 1 of 2015 and as per APERC
Order dated 26.03.2016 in O.R. No.13 of 2016

Ries Pyt Ltd. (\%

for Poonawalio Shores & Se

: o CHIEF GENERAL MANAGER
- P& MM & 1DC
Authorised Signatory APSPOOL & TIRUPATI

I
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